CONFIDENTIAL

EXHIBIT VIII.B.4.

PROJECTED TAX REVENUE
TO THE STATE

Please see Exhibit IX.A.2.a. for the fiscal impact analysis produced by Camoin Associates, which
contains a comprehensive assessment of taxes anticipated to be generated by the proposed Gaming
Facility. Included as an attachment to this exhibit is the completed financial template that Applicant
was provided.



Template for Item VIII.B.4. - Projected tax revenue for S years HIGH-CASE

NAME OF APPLICANT NYS FUNDING LLC

Instructl

Submit S-year projections, starting from date of opening:
Projected Opening Date (mm/dd/yyyy): 1/1/12016

+ PLEASE FILL IN LIGHT GREY SHADED CELLS. USE FORMULAS AS APPROPRIATE.
+ SECTION Il. TAX PROJECTION SUMMARY WILL POPULATE AUTOMATICALLY. SECTIONS TQ BE COMPLETED:
L. Instructions
1. Tax Projecti y-il ion under *.
ll. Incremental Business Activity Taxes
IV. Table and Slot Machine Fees
V. Incremental Real Property Tax for the Gaming Facility
VI. Incremental Personal Income Tax
VIl. Community Impact Payments
VIil. Assumptions
. FOR LINE ITEMS MARKED "SPECIFY", PLEASE USE THE COMMENT SPACE TO THE RIGHT TO DESCRIBE IN DETAIL WHAT IS CONTAINED IN THAT LINE ITEM.
+ ALL COSTS OR DEDUCTIONS SHOULD BE ENTERED AS NEGATIVE NUMBERS. SUCH ROWS BEGIN WITH THE WORD “LESS.”
. IN ADDITION TO COMPLETING THIS WORKSHEET, THE APPLICANT SHALL PROVIDE (IN THE ASSUMPTIONS SECTION) A DETAILED DESCRIPTION OF ALL ASSUMPTIONS RELEVANT TO THE TAX PROJECTIONS INCLUDED HEREIN.

+ JF THIRD PARTY SOFTWARE IS USED TO GENERATE INFORMATION PROVIDED IN THIS TEMPLATE (E.G., IMPLAN), THE APPLICANT SHALL IDENTIFY {IN THE ASSUMPTIONS SECTION) THE NAME OF THE SOFTWARE AND VERSION/RELEASE DATE OF SUCH SOFTWARE.

+ PROVIDE ALL DOLLAR AMOUNTS IN CURRENT-YEAR (UNINFLATED) DOLLARS
+ PLEASE DO NOT ADD OR DELETE ROWS OR COLUMNS.
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Template for Item VIII.B.4. - Projected tax revenue for 5 years AVERAGE-CASE

NAME OF APPLICANT NYS FUNDING LLC

instructions

Submit 5-year projections, starting from date of opening:
Projected Opening Date (mm/dd/yyyy): 1/1/2016

+ PLEASE FILL IN LIGHT GREY SHADED CELLS. USE FORMULAS AS APPROPRIATE.
. SECTION II. TAX PROJECTION SUMMARY WILL POPULATE AUTOMATICALLY. SECTIONS TO BE COMPLETED:
I, Instructions
I1. Tax Projection Summary - information under "Jurisdiction"
lil. Incremental Business Activity Taxes
IV, Table and Slot Machine Fees
V. Incremental Real Property Tax for the Gaming Facility
Vi. Incremental Personal Income Tax
VIIl. Community Impact Payments

ViIl. Assumptions
+ FOR LINE ITEMS MARKED "SPECIFY", PLEASE USE THE COMMENT SPACE TO THE RIGHT TO DESCRIBE IN DETAIL WHAT IS CONTAINED IN THAT LINE ITEM.

1 ALL COSTS OR DEDUCTIONS SHOULD BE ENTERED AS NEGATIVE NUMBERS. SUCH ROWS BEGIN WITH THE WORD "LESS."
. IN ADDITION TO COMPLETING THIS WORKSHEET, THE APPLICANT SHALL PROVIDE (IN THE ASSUMPTIONS SECTION) A DETAILED DESCRIPTION OF ALL ASSUMPTIONS RELEVANT TO THE TAX PROJECTIONS INCLUDED HERELN.

)F THIRD PARTY SOFTWARE IS USED TO GENERATE INFORMATION PROVIDED IN THIS TEMPLATE (E.G., IMPLAN), THE APPLICANT SHALL IDENTIFY {IN THE ASSUMPTIONS SECTION} THE NAME OF THE SOFTWARE AND VERSION/RELEASE DATE OF SUCH SOFTWARE.

PROVIDE ALL DOLLAR AMOUNTS IN CURRENT-YEAR (UNINFLATED} DOLLARS
PLEASE DO NOT ADD OR DELETE ROWS OR COLUMNS.
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Template for Item VIIL.B.4. - Projected tax revenue for 5 years LOW-CASE

NAME OF APPLICANT NYS FUNDING LLC

|1ns!ruchng

Submit 5-year projections, starting from date of opening:
|Projectad Opening Date (mm/dd/yyyy): 1/1/2016

- PLEASE FILL IN UGHT GREY SHADED CELLS, USE FORMULAS AS APPROPRIATE.
+ SECTION Il. TAX PROJECTION SUMMARY WILL POPULATE AUTOMATICALLY. SECTIONS TO BE COMPLETED:
I. Instructions
11. Tax Projection Summary - information under “Jurisdiction”
1. Incremental Business Activity Taxes
IV. Table and Slot Machirie Fees
V. Incremental Real Property Tax for the Gaming Facility
VI. Incremental Personal Income Tax
VII. C ity Impact Pay
Vill. Assumptions
« FOR LINE ITEMS MARKED "SPECIFY", PLEASE USE THE COMMENT SPACE TO THE RIGHT TO DESCRIBE IN DETAIL WHAT IS CONTAINED IN THAT LINE ITEM.
. ALL COSTS OR DEDUCTIONS SHOULD BE ENTERED AS NEGATIVE NUMBERS. SUCH ROWS BEGIN WITH THE WORD "LESS."
+ IN ADDITION TO COMPLETING THIS WORKSHEET, THE APPLICANT SHALL PROVIDE {IN THE ASSUMPTIONS SECTION} A DETAILED DESCRIPTION OF ALL ASSUMPTIONS RELEVANT TO THE TAX PROJECTIONS INCLUDED HEREIN.

+ IF THIRD PARTY SOFTWARE IS USED TO GENERATE INFORMATION PROVIDED IN THIS TEMPLATE {E.G., IMPLAN), THE APPLICANT SHALL IDENTIFY {IN THE ASSUMPTIONS SECTION) THE NAME OF THE SOFTWARE AND VERSION/RELEASE DATE OF SUCH SOFTWARE.

+ PROVIDE ALL DOLLAR AMOUNTS IN CURRENT-YEAR {UNINFLATED} DOLLARS
+ PLEASE DO NOT ADD OR DELETE ROWS OR COLUMNS.
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